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A Success!!

40 LOW INCOME FAMILIES OPEN
“SECOND CHANCE” BANK ACCOUNTS
AT “PNC BANK SATURDAY”

ON 73RD & STONY ISLAND
accounts on Saturday, April 30th

i : after completing PNC's Foundation

of Checking workshop and earning a certificate at a financial services
education and outreach event called "PNC Second Chance Saturdays", a
financial services outreach partnership with the Monroe Foundation.

40 low-income families success-
fully opened 'second chance” bank

Since the first
"Second Chance
Saturday outreach
held on March 26th
in Proviso Town-
ship, and April 16th
at PNC Bank in ‘
Chicago’s Chatham community, 66 low-
income and unbanked households have
benefited from this initiative, formally
called the F.L.E.D. Project (Financial
Literacy Equals Deposits), funded by a
grant from PNC Bank.

banking, saving, then
buying and owning".

Paul A. Labonne,
Vice President & CRA
Officer for PNC

Bank, added,
“Financial literacy is no longer an
option in communities. Everyone
should be financially informed, and be
given the opportunity to re-enter the
financial mainstream”.

After completing the money manage-
ment session, participants opened a
"Second Chance" or "Foundation
Checking" account for $25, and received
a $25 deposit match from The Monroe
Foundation to encourage asset building.

Barbara Coleman-McKinney, who par-
ticipated in the April 30th outreach,
stated, "This is what I need, an option to
my current bank and its' high fees,

which just chews up my small pay check
because after paying bills, I don't always
have $500 left in the account after 30
days".

Mark Allen, community activist who
opened an account along with his
brother, famed local promoter, J. Minor
Allen, said, "Look, this is doing right in
the community is......... helping poor
people, the working poor, senior citi-
zens, and entire families feel
empowered to
say "yes", to
something
that they
can do

to get

back into

Additional "PNC Bank Day Saturday”
outreach events are planned throughout
the year, including in the Bronzeville
community in May with the Black Star
Project.

To host a "Second Chance" outreach
event in your community with PNC
Bank, contact Otis Monroe, CEO, and
The Monroe Foundation, at (773) 315-
9720.




